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Resound Collective Limited (FY2018)

Annual Report 
of Resound Collective Limited

 
Reporting Period:  1 April 2020 - 31 March 2021

Previous Financial Year:  1 April 2019 - 31 March 2020 

COMPANY DETAILS

Resound Collective Limited
(Company Limited by Guarantee)
Date of incorporation: 16 November 2016
Charity status approved: 27 March 2018

REGISTERED ADDRESS

180 Paya Lebar Road #10-01
Yi Guang Building
Singapore 409032

UEN: 201631412H

 
DIRECTORS

Beng Kian San Mervin - Chairman
Ang Andrew
Chan Yoong Han (Zeng Yonghan)
Heng Wei Yang, Daniel (Wang Weiyang, Daniel)
Mitchell David Arthur
Kek Peck Gee Peggy

 
ATTENDANCE AT BOARD MEETINGS

3/3 (100%)
2/3 (67%)
3/3 (100%)
3/3 (100%)
3/3 (100%)
(joined as Director on 1 April 2021)

 
COMPANY MEMBERS

Beng Kian San Mervin
Chay Shin Leng Olive (Mrs Olive Kan Ting Chiu)
Ong Su Pin

 
COMPANY SECRETARY

Chiam Shu Xin, Cindy

 
ARTISTIC COMMITTEE

Beng Kian San Mervin - Chairman
Edward Tan Qing Yin
Lee Shi Mei
Loh Jun Hong
Seah Huan Yuh
Seow Yibin

 
MANAGEMENT

Adrian Chiang – General Manager 
Kim Kyu Ri – Administrative Manager, Concordia Quartet 
Linda Kan – Finance & Administration
Olive Kan – Sponsorship & PR *
Samantha Marie Chan – Marketing Communications

* Volunteer – no remuneration given

CONCORDIA QUARTET

Edward Tan Qing Yin
Kim Kyu Ri
Matthias Oestringer
Theophilus Tan Hiao Tsung

 
BANKERS

OCBC Bank 

 
AUDITORS

Verity Partners 
180 Paya Lebar Road #07-07 Yi Guang Building
Singapore 409032
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The objectives of the Company, as stated in its Constitution, are:

	 To promote the performance and enjoyment of music for  
	 chamber orchestra and small instrumental ensembles;

	 To increase public awareness, develop appreciation and  
	 encourage participation in the making of music for small  
	 ensembles; and

	 To provide opportunities to highly trained local musicians  
	 to further enhance musical skills.

The principal activities carried out by the Company are:

	 Presentation of concerts and other music-related events;

	 Formation of a chamber orchestra and other ensembles,  
	 and performing for the public at the highest artistic levels;

	 Raise funds through lawful means for the purposes  
	 of contributing to any development programmes; and

	 To do all such acts and lawful things as necessary  
	 for the advancement of the interests of music and  
	 musical performance.
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The impact of the Covid-19 pandemic on the Company 
was already noticed at the launch concert of Concordia 
Quartet on 1st February 2021, and was fully felt by the 
start of FY2020 (1st April), with three performances 
cancelled in April alone. Regular rehearsals for the 
quartet were not possible. In all, six concerts (ten 
performances) in total were cancelled or postponed, 
including notable “firsts” - a jazz-themed concert with 
Jeremy Monteiro, and an all-Beethoven gala with one 
of the world’s leading pianists Stephen Hough.

Despite the challenges, the musicians of the Concordia 
were able to rehearse again in May, and presented a 
unique live-streamed performance in June, with each 

musician playing from home. Through the year six 
events were presented, including a chamber orchestra 
performance, although only one was in a concert hall 
with an audience.

FY2020 could have been a year when Resound 
Collective took a “wait and see” approach to sitting out 
the pandemic, but the doggedness of the musicians, 
management and Board, coupled with encouragement 
and support from our donors, stakeholders, National 
Arts Council and government agencies made it 
a remarkably productive year, notwithstanding 
numerous disappointments and setbacks.
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EVENTS PRESENTED

12 June 2020
Concordia Quartet @ Home
Live-streamed on YouTube 
with Jamulus sof tware from home

28 August 2020
re:Sound is LIVE
Live-streamed on YouTube with social distancing
from 10 Square @ Orchard Central

19 September 2020
Concordia Quartet  
– Back on Stage
Live-streamed on YouTube from  
the Ngee Ann Kongsi Theatre @ Wild Rice

16 January 2021
A Grand Tour For Winds
Featuring Wind Quintet from re:Sound
with Concordia Quartet
Victoria Concert Hall

14 February 2021
Concordia Quartet’s 
Valentine Pastorale
Live audio streamed at the  
National Orchid Garden, Singapore Botanic Gardens

26 & 27 February 2021
Not Only Music in Anticlockwise
by GayBird, part of Huayi – Chinese Festival of Arts
Esplanade Recital Studio

CANCELLED OR POSTPONED  
DUE TO COVID-19 

1 April 2020
Amadeus, Amadeus
re:Sound & Friends in Concert

3 & 4 April 2020
Tang Tee Khoon Grand Series
in collaboration with Resound Collective

4 July 2020
Concert with Goh Soon Tioe  
Centenary Award Winners

18 & 19 Aug 2020
re:Sound with Stephen Hough	

29 Aug 2020
Matinee Concerts  
by Concordia Quartet

15 & 16 January 2021	
Tapestry - re:Sound  
with Jeremy Monteiro

For the reporting period (1 April 2020 - 31 March 2021), the major activities were:
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Concordia Quartet
Throughout FY2020, like many other arts groups,  
Concordia Quartet struggled to overcome restrictions 
posed by Covid-19. Shortly following their final 
performance at Wild Rice’s The Importance of Being 
Earnest, the Covid-19 “Circuit Breaker” was announced. 
The quartet, which had debuted just weeks earlier, 
had to cease all activities. Rather than waiting for the 
situation to get better, the group made use of the 
opportunity to test out a new way of rehearsal  

and music making which no classical music group in 
Singapore had done before - rehearsing online using 
an audio sof tware. Af ter hours of testing, tweaking 
and rehearsal, Concordia Quartet was able to present 
a live performance in June 2020, with each member 
performing from home. With further technical 
innovation, they were able to perform live  in February 
2021 in another novel venue, the balcony of Burkill 
Hall in the National Orchid Garden.

Organisational Sustainability
The Company acknowledges the support 
of the National Arts Council, and various 
government agencies in the form of new 
grants and support schemes, which have 
eased the extraordinary pressures faced by 
arts companies. Through the fiscal year, the 
Company received support through the Arts 
and Culture Resilience Package Operating 
Grant, Jobs Support Scheme, NAC stART Fund, 
Jobs Growth Incentive.

Director Update
The Company would like to acknowledge 
the Directors’ continued contributions, 
valuable counsel and consistently regular 
attendance at meetings, especially in this 
period of high uncertainty.

Digital Innovation  
and Capability
The Covid-19 restrictions faced by the musicians in FY2020 
saw a dramatic increase in the use of digital technology for 
performance. The Company is grateful to Mervin Beng and 
Dr Benjamin Lian, who in addition to being music-lovers 
have many decades of experience in leading-edge digital 
media technologies. The musicians’ openness to adopting 
digital audio technology has enabled the music-making to 
continue, even during periods when face-to-face rehearsals 
were impossible. Moving forward, the Company sees digital 
media technology as a core competency to be nurtured along 
traditional performance abilities.
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Financial Position:

In the course of the financial year, the Company 
fully repaid loans from members totalling 
S$202,000 which were earlier provided to enable 
the Company to operate in its formative years. 

The Company ended the financial year with total 
assets of S$109,549, compared to S$203,061 in the 
previous financial year. This was due largely to a 
reduction in cash and cash equivalents following 
the aforementioned loan repayments.

Cash flow remained healthy.

Profit and Loss:

The profit for the reporting period was S$123,036 
compared to a loss of S$76,058 in the previous 
financial year.

The Company had to cancel numerous concerts 
through the financial year due to Covid-19. Digital 
and live events conducted through the year in 
place of cancelled concerts were supported via 
Digital Presentation Grants and venue subsidy. 
With the resultant reduction in concert production 
costs, expenditure in this area was significantly 
reduced. This contributed to the profit at the 
bottom-line.

Income and Expenditure:

Income was derived from donations and 
government grants which made up 17% and 81% of 
total income respectively. Revenue from ticket sales 
were greatly reduced owing to cancelled concerts 
and severe audience limits in place. Government 
grants received in the financial year were much 
higher than in normal years (pre-Covid-19) due 
to various financial assistance from Government 
to help companies tide over, and as the Company 
re-steered through innovative digitalisation and 
qualified for new grants for digitally driven projects. 
Donations amounted to a healthy S$84,381, despite 
no donation drive being conducted. The Company 
wishes to acknowledge its donors’ kind support 
through the challenging year.

The Company has kept to its model of operating 
with a small management team. There was no 
change in numerical headcount compared to the 
previous financial year. The reporting period was 
the first full year of payroll for the four musicians 
of Concordia Quartet. Almost 52% of expenditure 
in the reporting period was Salaries and CPF 
for employees. Professional fees were 21% of 
expenditure, mainly for the two staf f under 
contract for service, the outsourced accounting 
and payments processing provider, HR services 
provider, audit and company secretarial services. 

Costs for hiring orchestral musicians, soloists, 
guest soloists and leaders, concert production 
and marketing expenses are typically the main 
expenditure for the Company. However expenses 
in these areas totalled only 24% of expenditure 
for the reporting year, as a result of the concerts 
cancelled due to Covid-19.

The 52% and 21% of expenditure for Salaries 
and CPF, and professional fees respectively were 
proportionately higher, corresponding to the 
significant fall in expenses for musicians, soloists, 
concert production and marketing.

Staf f Remuneration:

In September 2020, the Head Finance & 
Administration converted from being a staf f 
under contract for service to an employee of the 
Company. As at the end of the reporting period, 
the Company has five employees hired and 
two staf f engaged under contracts for service. 
Remuneration for each of these employees and 
staf f is less than S$100,000 per annum.

There is no paid staf f, being a close member of 
the family belonging to the Executive Head or a 
Director of Resound Collective Limited, who has 
received remuneration from the Company during 
the financial year.
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Director’s Remuneration:

No Director receives any director’s remuneration 
from the Company.
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Pulling Through Covid-19

As this report is being prepared, like other arts companies 
in Singapore and around the world, Resound Collective is 
doing its best to keep up activities so that Concordia Quartet 
and musicians of re:Sound are able to continue performing. 
Every concert originally planned for the fiscal year had to 
be cancelled, postponed or re-programmed, including a 
planned Beethoven 250th anniversary gala with renowned 
pianist Stephen Hough.

Preparing for a Transitional FY2021

Many wonderful musicians, including Stephen Hough, 
Jeremy Monteiro, Chloe Chua, Pavlo Beznosiuk and 
Melvyn Tan are lined up to work with re:Sound and 
Concordia Quartet in the coming year. Our musicians 
are looking forward to more performances with 
audience present, but we are mindful that the opening 
up of concert venues will be gradual, and subject to an 
improvement of the Covid-19 situation.
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Resound Collective Limited (FY2018)

The Company wishes to recognise the contributions of the many  
parties who have made this endeavour possible: 

The Musicians, who really are the “Collective” behind Resound Collective Limited;

The many Volunteers, who make things happen;

Our International Guest Artists, especially those who joined us when re:Sound  
was a very new, young orchestra, who have shared their artistry and experience  

so freely and contributed to the vibrancy of our concerts;

Our sponsors, supporters and donors. 
 

Founding Donors ($20,000 and above)

Mr & Mrs Goh Yew Lin 
Mr Mervin Beng

Ms Ong Su Pin 
Ms Vivien Goh

 
Concertmaster Chair Donor ($8,000 and above)

Mr & Mrs William & Mavis Tok 

Principal Chair Donors ($4,000 and above)

Prof Chan Heng Chee (Oboe Principal) 
Dr Geh Min 

Holywell Foundation Limited

Mrs Olive Kan 
Mrs Lee Li-Ming 

Ossia Music School Pte Ltd

 
Friends of re:Sound ($1,000 and above) 

 

 
 
 

 

Ministry of Culture, Community & 
Youth (Cultural Matching Fund)

NAC stART Fund

Singapore Symphony Orchestra

Tote Board Arts Fund

Yong Siew Toh Conservatory of Music, 
National University of Singapore

Mandeville Conservatory of Music

Symphony 924

Resound Collective Limited is supported by the National Arts Council, Singapore  
under its Seed Grant scheme for the period from 1 April 2019 to 31 March 2022.

Mr Andrew Beng
Mr Chan Yoong-Han

Dr & Mrs Michael Chee
Dr Peter Chew

Ms Chew Seong Ling
Mr Adrian Chiang

Mdm Chung Sook Yee
Creative Eateries Pte Ltd

In memory of Ivor and 
Nesta Freathy

Mr & Mrs Goh Kian Chee
Ms Goh Lee Eng

Prof Tommy Koh
Mr Lee Ming San
Ms Leow Su Mei

Mr & Mrs Liao Chung Chi
Dr Ling Ai Ee
Ms Ricca Liu

Dr & Mrs Low Sze Chuan
Mr David Mitchell

Mr Nicholas Nash
Mr Ng Pei-Sian

Ralf & Lai Tyng Schmidt
Ms Priscylla Shaw

Prof & Mrs Andrew Tan
Mr Tan Cheng Guan
Mdm Tan Choo Leng

Mr Michael Tan Pei Jie
Mr & Mrs Tan Peng Chin

Ms Tan Peng Tow

Ms Elaine Teo
Martina & P.L. Wan

Geof frey & Ai Ai Wong
Mr Wong Hong Sze

Ms Yap Shu Mei
Mr Yeoh Cheng Kung

Anon.
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7. 

Finances at a Glance
FY 2020 REVENUE

Income Reporting Year (S$) Previous Financial Year (S$)

Donations 84,381 	 (16.9%) 74,836 	 (18.6%)

Performance engagements 10,100 	 (2.0%) 55,400 	 (13.8%)

Ticket sales 2,170 	 (0.5%) 44,229 	 (11.0%)

Government grants 402,378 	 (80.6%) 227,674	 (56.5%)

Sundry income 0	 (0.0%) 300	 (0.1%)

TOTAL 499,029 	 (100%) 402,439 	 (100%)
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Resound Collective Limited (FY2018)

FY 2020 EXPENDITURE

Expenditure Reporting Year (S$) Previous Financial Year (S$)

Soloists’ and  musicians’ fees 
(excl. Concordia Quartet)

35,501 	 (9.4%) 152,215 	 (31.8%)

Production cost 41,304 	 (11.0%) 84,274 	 (17.6%)

Venue rental 10,847 	 (2.9%) 20,969 	 (4.4%)

Ticketing fees 0 	 (0.0%) 6,930 	 (1.5%)

Advertising and promotion 283 	 (0.1%) 14,247 	 (3.0%)

Marketing expenses 1,843	  (0.5%) 41,715 	 (8.7%)

Salaries & CPF 194,442 	 (51.7%) 28,865 	 (6.0%)

Professional fees 80,048 	 (21.3%) 117,152 	 (24.5%)

Others 11,725 	 (3.1%) 12,130 	 (2.5%)

TOTAL 375,993 	 (100%) 478,497 	 (100%)
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“... Judging by the positive live comments from 
its audience, this experiment was a success...   
While live concerts witnessed by a live audience 
in a concert hall will not die an ignominious 
death, could online concerts such as this be a 
regular feature of the new normal?”
ST Life!, Concordia Quartet @ HOME, 14 June 2020

“One positive outcome of this pandemic 
has been to witness the sheer ingenuity 
of people who live for art, want to make 
good music and share it with others.... 
The 14 string musicians were separated 
into four rooms, where they essentially 
played “blind”, unable to see the other 
groups, but able to hear them. Despite the 
disadvantage, they produced a clear and 
homogeneous sound…”
ST Life!, re:Sound is LIVE, 1 September 2020

“The concert concluded with a rare outing for 
Carl Nielsen’s quirky Wind Quintet. Its three 
movements combined spiky themes, piquant 
harmonies and folk influences that both surprised 
and delighted.”
ST Life!, A Grand Tour For Winds, 18 January 2020
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“Here was another sumptuous performance, with 
just 15 string players creating a homogeneous 
sonority of warmth and fullness all through its three 
movements. Particularly beautiful was the slow 
movement which tugged at the heartstrings. (on 
Elgar’s Serenade For Strings, led by violinist Chan 
Yoong Han as concertmaster). ”
ST Life!, Quintessentially English, 6 April 2021

“It’s admirable how re:Sound doesn’t take 
the easy way out, and puts in their effort 
to showcase their skills in a challenging 
performance to ensure they put on a good 
show in spite of these difficult times.”
Bakchormeeboy.com review, A Grand Tour For Winds, 10 February 2021
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YouTube Live Chat comments, Concordia Quartet – Back on Stage, 19 September 2020

The lead violinist is at parts scintillatingly 
intense and then exquisite, delicate and heart-
tingling! So impressed with the virtuosity of 
this Concordia Quartet!
- Rochit Tañedo

Excellent control of dynamics and tempo. ​
Very impressive performance. I’ll get ear 
worms from this piece for the next few days.
- Kh Seah
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