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Resound Collective Limited (FY2018)

Annual Report 
of Resound Collective Limited

 
Reporting Period: 1 April 2019 - 31 March 2020

Previous Financial Year:  1 January 2018 – 31 March 2019 

COMPANY DETAILS

Resound Collective Limited
(Company Limited by Guarantee)
Date of incorporation: 16 November 2016
Charity status approved: 27 March 2018

REGISTERED ADDRESS

180 Paya Lebar Road #10-01
Yi Guang Building
Singapore 409032

UEN: 201631412H

 
DIRECTORS

Beng Kian San Mervin - Chairman
Ang Andrew
Chan Yoong Han (Zeng Yonghan)
Chua Sui Choo Anne
Heng Wei Yang, Daniel (Wang Weiyang, Daniel) 
Mitchell David Arthur

 
ATTENDANCE AT BOARD MEETINGS

2/2 (100%)
2/2 (100%)
2/2 (100%)
NA (lef t 1 June 2019)
2/2 (100%)
1/1 (100%) (joined 9 December 2019)

 
COMPANY MEMBERS

Beng Kian San Mervin
Chay Shin Leng Olive (Mrs Olive Kan Ting Chiu)
Ong Su Pin

 
COMPANY SECRETARY

Soh Teck Kwan

 
ARTISTIC COMMITTEE

Beng Kian San Mervin - Chairman
Edward Tan Qing Yin
Lee Shi Mei
Loh Jun Hong
Seah Huan Yuh
Seow Yibin

 
MANAGEMENT

Adrian Chiang – General Manager 
Kim Kyu Ri – Administrative Manager, Concordia Quartet 
Linda Kan – Finance & Administration
Olive Kan – Sponsorship & PR *
Samantha Marie Chan – Marketing Communications

* Volunteer – no remuneration given

CONCORDIA QUARTET

Edward Tan Qing Yin
Kim Kyu Ri
Matthias Oestringer
Theophilus Tan Hiao Tsung

 
BANKERS

OCBC Bank 

 
AUDITORS

Verity Partners 
180 Paya Lebar Road #07-07 Yi Guang Building
Singapore 409032
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1. 

Charity Objectives

- 03 -

Annual Report 2019/20



Resound Collective Limited (FY2018)

The objectives of the Company, as stated in its Constitution, are:

 To promote the performance and enjoyment of music for  
 chamber orchestra and small instrumental ensembles;

 To increase public awareness, develop appreciation and  
 encourage participation in the making of music for small  
 ensembles; and

 To provide opportunities to highly trained local musicians  
 to further enhance musical skills.

The principal activities carried out by the Company are:

 Presentation of concerts and other music-related events;

 Formation of a chamber orchestra and other ensembles,  
 and performing for the public at the highest artistic levels;

 Raise funds through lawful means for the purposes  
 of contributing to any development programmes; and

 To do all such acts and lawful things as necessary  
 for the advancement of the interests of music and  
 musical performance.
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2. 

Review of Activities
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Resound Collective Limited is supported by the National Arts Council under the Seed Grant Scheme for the period from 1 April 2019 to 31 March 2022.
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Resound Collective Limited (FY2018)

The primary activity of the Company is the presentation of concerts for small 
ensembles. Since its inception, the primary performance ensemble has been 
re:Sound, a chamber orchestra. In FY2019, the Company made a strategic decision 
to form a string quartet, which would present music from one of the most 
important genres in the chamber music repertoire, and whose members would 
serve as core members of re:Sound. The quartet is named the Concordia Quartet.

For the reporting period (1 April 2019 - 31 March 2020), the major activities were:

 5 July 2019 
 Chamber orchestra concert – 
 Standing on the Shoulders of Giants 
 Guest leader: Pavlo Beznosiuk 
 Victoria Concert Hall

 4 August 2019 
 Chamber orchestra concert – 
 Encounter Beethoven: A Mid-Summer Chamber Concert 
 Victoria Concert Hall

 8 October 2019  
 Nidaros Cathedral Boys’ Choir (Norway) -  
 Dvorak Mass 
 Esplanade Concert Hall

 16 October 2019 
 Chamber orchestra concert – 
 A Very Singaporean Celebration! 
 Guest leader: Ike See 
 Victoria Concert Hall

 15 January 2020 
 Chamber orchestra concert – 
 Inner Worlds 
 Igor Yuzefovich & Ng Pei-Sian with re:Sound 
 Victoria Concert Hall

 1 February 2020  
 String quartet concert - 
 Another Journey Begins! 
 Launch of Concordia Quartet 
 Ngee Ann Kongsi Theatre @ Wild Rice

 7 February 2020  – 7 March 2020 
 The Importance of Being Earnest by Wild Rice  
 (Concordia Quartet was the Quartet in the cast) 
 Ngee Ann Kongsi Theatre @ Wild Rice
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Milestones
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Resound Collective Limited (FY2018)

National Arts Council 
Seed Grant
The Company was successful in its 
application for a Seed Grant from 
the National Arts Council Seed Grant 
(NAC). It was the only arts group to be 
awarded the Seed Grant in 2018. The 
Company will be supported under this 
scheme from 1 April 2019 through 31 
March 2022.

Cultural Matching Fund
A matching grant of $57,673 was 
applied for and awarded under 
CMF 2019.

Company Directors
The Company thanks Anne Chua for 
her faithful service as Director since 
the Company’s inception until 31 May 
2019. The Company welcomed David 
Mitchell as Director, with ef fect from 
9 December 2019.

Working with Fellow Artists
From early on the Company has worked 
in collaboration with top international 
and local artists. This year the musicians 
of Resound Collective worked with artists 
of Licha Stelaus Productions in a joint 
chamber concert in August 2019, and were 
thrilled to welcome back the Nidaros 
Cathedral Boys’ Choir from Norway for 
their second concert together at the 
Esplanade Concert Hall in October 2019.
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Commentary on  
Resound Collective 
Finances
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Resound Collective Limited (FY2018)

Financial Position:

The Company ended the financial year with total 
assets of $203,061, compared to $264,825 in the 
previous financial year. This was in line with 
expectations, as reserves and grants received 
in the previous year were to be applied for this 
financial year.

Profit and Loss:

A loss of $76,058 was recorded for the reporting 
period, largely due to a reduction in donations 
and an increase in activity. The Company scaled 
up with the hire of the four Concordia Quartet 
musicians, addition of one staf f under a contract 
for service and the appointment of an outsourced 
accounting and payments processing provider, and 
an HR services provider. 

This was expected and provisioned for via the 
previous financial year’s surplus of $197,195.

Income and Expenditure:

The  National Arts Council’s Seed Grant, MCCY 
Cultural Matching Fund grant and Tote Board 
Arts Fund made up over 56% of income for the 
year. Ticket sales held steady, accounting for just 
over 10% of income for the Company. Following 
FY2018’s strong donations of $269,999, there was 
an expected drop of donations. However the 
donations still amounted to a healthy $74,836.

Almost 32% of expenditure for the reporting 
period was for the hire of musicians. The musicians 
engaged by the Company are trained at music 
conservatory or equivalent level, of ten with post-
graduate music training, and remunerated for 
rehearsals and concert performance. 

As there are typically 30-40 musicians hired 
per concert, almost all of them local or PR, the 
cost of hiring orchestral musicians is the main 
expenditure for the Company. This is consistent 
with the objectives of the Company, as the 
musicians are central to the presentation and 
promotion of the music.

In February 2020, the four musicians of the new 
Concordia Quartet were hired as employees of the 
Company.

Other major expense areas are production cost, 
venue hire,  marketing and advertising for concerts.

Staf f Remuneration:

As at the end of the reporting period, the Company 
has four employees hired and three staf f engaged 
under contracts for service. Remuneration for each 
of these employees and staf f is less than S$100,000 
per annum.

There is no paid staf f, being a close member of 
the family belonging to the Executive Head or a 
Director of Resound Collective Limited, who has 
received remuneration from the Company during 
the financial year.
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Director’s Remuneration:

No Director receives any director’s remuneration 
from the Company.
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Future Plans for 
the Company
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Resound Collective Limited (FY2018)

Pulling Through Covid-19

As this report is being prepared, like other arts companies in 
Singapore and around the world, Resound Collective is doing 
its best to keep up activities so that Concordia Quartet and 
musicians of re:Sound are able to continue performing. All 
orchestral concerts for the fiscal year have been cancelled/
postponed, including a planned Beethoven 250th anniversary 
gala with renowned pianist Stephen Hough.

A Very Virtual FY2020

The Company has begun tests on virtual rehearsals and 
virtual performance under “circuit breaker” Covid-19. 
It is likely that most, if not all performances for FY2020 
will be live, virtual events.

Preparing for a New Normal

Stephen Hough, Pavlo Beznosiuk, Jeremy Monteiro 
and Chloe Chua are among the wonderful musicians 
lined up to work with re:Sound and Concordia Quartet 
when Covid-19 restrictions allow, hopefully sooner 
rather than later.
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Resound Collective Limited (FY2018)

The Company wishes to recognise the contributions of the many parties who 
have made this endeavour possible: 

The Musicians, who really are the “Collective” behind Resound Collective Limited;

The many Volunteers, who make things happen;

Our International Guest Artists, especially those who joined us when re:Sound 
was a very new, young orchestra, who have shared their artistry and experience 

so freely and contributed to the vibrancy of our concerts;

Our sponsors, supporters and donors.

Founding Donors ($20,000 and above)

Mr & Mrs Goh Yew Lin 
Mr Mervin Beng 

Ms Ong Su Pin 
Ms Vivien Goh

Concertmaster Chair Donor ($8,000 and above)

Mr & Mrs William & Mavis Tok

Principal Chair Donors ($4,000 and above)

Prof Chan Heng Chee (Oboe Principal) 
Dr Geh Min 

Holywell Foundation Limited 
Mrs Lee Li-Ming 

Mrs Olive Kan 
Ossia Music School Pte Ltd

Friends of re:Sound ($1,000 and above)

 
 
 

 

Ministry of Culture, Community & Youth (Cultural Matching Fund)

National Arts Council

Singapore Symphony Orchestra

Tote Board Arts Fund

Yong Siew Toh Conservatory of Music, National University of Singapore

Mandeville Conservatory of Music

Symphony 924

Mr Adrian Chiang
Mr Andrew Beng

Prof & Mrs Andrew Tan
Mr Chan Yoong Han
Ms Chew Seong Ling

Mdm Chung Sook Yee
Creative Eateries Pte Ltd

Mr David Mitchell
Ms Elaine Teo

Geof frey & Ai Ai Wong
Mr & Mrs Goh Kian Chee

Ms Goh Lee Eng
In memory of Ivor and 

Nesta Freathy
Dr Kenson Kwok
Mr Lee Ming San
Ms Leow Su Mei

Mr & Mrs Liao Chung Chi

Dr Ling Ai Ee
Dr & Mrs Low Sze Chuan

Martina & P.L. Wan
Dr & Mrs Michael Chee
Mr Michael Tan Pei Jie

Mr Ng Pei-Sian
Mr Nicholas Nash

Dr Peter Chew
Ralf & Lai Tyng Schmidt

Ms Ricca Liu
Mdm Tan Choo Leng

Mr & Mrs Tan Peng Chin
Ms Tan Peng Tow
Prof Tommy Koh

Mr Wong Hong Sze
Ms Yap Shu Mei

Mr Yeoh Cheng Kung
Anon.
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7. 

Finances at a Glance
FY 2019 REVENUE

Income Reporting Year (S$) Previous Financial Year (S$)

Advertisements 0 6,000

Donations 74,836 269,999

Performance engagements 55,400 22,950

Ticket sales 44,229 83,612

Government grants 227,674 321,855

Sundry income 300 677

TOTAL 402,439 705,093
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Resound Collective Limited (FY2018)

FY 2019 EXPENDITURE

Expenditure Reporting Year (S$) Previous Financial Year (S$)

Soloists’ and musicians’ fees 152,215 302,602

Production cost 84,274 44,991

Venue rental 20,969 31,790

Ticketing fees 6,930 10,219

Advertising and promotion 14,247 23,630

Marketing expense 41,715 34,346

Salaries & CPF 28,865 0

Professional fees 117,152 45,800

Others 12,130 14,520

TOTAL 478,497 507,898
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“The performance by just 12 string players, 
two oboists and one bassoonist was crisp and 
finely-hewn…”
ST Life!, Standing on the Shoulders of Giants, 5 July 2019

“... the orchestra’s silken sound was spun 
like fine filigree, with not a sharp edge 
in sight. The hall seemed made for them, 
such was the elegant resonance.”
Flying Inkpot review, Standing on the Shoulders of Giants, 5 July 2019

“... a celebration of wit and good humour which 
was not so much Singaporean as universal.”
ST Life!, A Very Singaporean Celebration!, 16 October 2019
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Resound Collective Limited (FY2018)

“... a strong and surefooted start for the 
Concordia Quartet, showing great teamwork 
and good promise for a bright future ahead.”
Bakchormeeboy.com review, Another Journey Begins!, 1 February 2020

“Twentieth-century music has a special 
place in the repertoire of re:Sound.”
ST Life!, Inner Worlds - Igor Yuzefovich & Ng Pei-Sian with re:Sound, 
15 January 2020
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“The Concordia Quartet gives us some 
delightful music…”
fif thavenue.asia, The Importance of Being Earnest (A Wild Rice 
production), 7 February - 7 March 2020
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