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Resound Collective Limited (FY2018)

Annual Report 
of Resound Collective Limited

Reporting Period:  
1 January 2018 - 31 March 2019

Previous Financial Year:   
16 November 2016 (incorporation of RCL) – 31 December 2017 

COMPANY DETAILS

Resound Collective Limited
(Company Limited by Guarantee)
Date of incorporation: 16 November 2016
Charity status approved: 27 March 2018

UEN: 201631412H

REGISTERED ADDRESS

180 Paya Lebar Road #10-01
Yi Guang Building
Singapore 409032

DIRECTORS

Beng Kian San Mervin - Chairman
Ang Andrew
Chan Yoong Han (Zeng Yonghan)
Chua Sui Choo Anne
Heng Wei Yang, Daniel (Wang Weiyang, Daniel) (joined 18 July 2018)

ATTENDANCE AT BOARD MEETINGS

2/2 (100%)
2/2 (100%)
2/2 (100%)
2/2 (100%)
1/1 (100%)

DIRECTORS’ REMUNERATION

No directors receive any remuneration from the Company. 

COMPANY MEMBERS

Beng Kian San Mervin
Chay Shin Leng Olive (Mrs. Olive Kan Ting Chiu)
Ong Su Pin

COMPANY SECRETARY

Soh Teck Kwan

ARTISTIC COMMITTEE *

Beng Kian San Mervin - Chairman
Edward Tan
Lee Shi Mei
Loh Jun Hong
Seah Huan Yuh
Seow Yibin 

MANAGEMENT

Adrian Chiang – General Manager
Linda Kan – Finance & Administration *
Olive Kan – Sponsorship & PR *
Samantha Marie Chan – Marketing Communications

* Volunteers – no remuneration given 

BANKERS

OCBC Bank 

AUDITORS

Verity Partners 
180 Paya Lebar Road
#07-07 Yi Guang Building
Singapore 409032
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The objectives of the Company, as stated in its Constitution, are:

 To promote the performance and enjoyment of music for  
 chamber orchestra and small instrumental ensembles;

 To increase public awareness, develop appreciation and  
 encourage participation in the making of music for small  
 ensembles; and

 To provide opportunities to highly trained local musicians  
 to further enhance musical skills.

1. 
Charity Objectives

The principal activities carried out by the company are:

 Presentation of concerts and other music-related events;

 Formation of a chamber orchestra and other ensembles,  
 and performing for the public at the highest artistic levels;

 Raise funds through lawful means for the purposes  
 of contributing to any development programmes; and

 To do all such acts and lawful things as necessary  
 for the advancement of the interests of music and  
 musical performance.
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- 03 -



Resound Collective Limited (FY2018)Resound Collective Limited (FY2018)

- 04 -



Annual Report 2018/19Annual Report 2018/19

SOSN_Flyer_v1_FA_LV.pdf   1   11/12/17   12:51 pm

Pavlo Beznosiuk
Leader/Violin Soloist
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Margaret Leng TanQueen of the Toy Piano

Friday, 14 September 2018

8.15pm
YST Conservatory Concert Hall

Tickets at $38/28 available from SISTIC. 
15% discount for Friends of the SSO.
15% discount also available for students, senior citizens, and NSF.
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2. 
Review of Activities

The primary activity of the Company is the presentation of concerts for small 
ensembles. For the reporting period, the major activities were: 

 25 January 2018:  
 Something Old, Something New  
 re:Sound with guest leader Ike See

 4 May 2018:  
 Baroque to Beethoven 
 re:Sound with guest leader Pavlo Beznosiuk

 18 July 2018:  
 Up Close with Melvyn Tan 
 chamber concert with Melvyn Tan (piano)

 14 September 2018:  
 Toy Toy Toy! 
 re:Sound with guest artist Margaret Leng Tan ( toy piano),  
 Stephen Montague (composer/conductor)

 13 January 2019:  
 An Italian Extravaganza 
 re:Sound with guest leader Enrico Onofri and guest soloist  
 Chloe Chua (violin)

 10 March 2019:  
 Three by Three 
 re:Sound with guests Ralf Gothoni (piano/conductor),  
 Mark Gothoni (violin), Yuko Miyagawa (cello)

The concerts over the fif teen months covered a very wide repertoire, from 
Baroque through New Music, and the opportunity for our musicians to work 
with leading Singaporean and international artists. Of special note among the 
concerts was a 5pm matinee on 13 January 2019, which featured a shortened 
version of our evening concert. This was re:Sound’s first matinee, which was 
designed to introduce young persons, including first-time concertgoers to 
classical music. The matinee attracted an audience of 85% of the house, and 
received enthusiastic response.

Attendance at our concerts has gradually grown from an average of 54% in 2017, 
to 60% in 2018, to 74.3% (January through March 2019). Given the increasing 
number of high quality arts events available in Singapore in recent years, the 
growth in our concert attendance is very heartening.

Resound Collective Limited (FY2018)
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Board Resolutions
On 18 December 2018 the Directors 
resolved that the Financial Year for the 
Company should be 1 April - 31 March, 
to be in tandem with the fiscal year of 
the National Arts Council and Ministry 
of Culture, Community and Youth. 
Hence the reporting period for this 
Annual Report is 1 January 2018 -  
31 March 2019.

Cultural Matching Fund
This was the first year the 
company was eligible to apply for 
the MCCY’s Cultural Matching Fund 
(CMF) grant. A matching grant 
of $210,855 was applied for and 
awarded. This sum is to be drawn 
from 1 April 2018 to 31 March 2021.

3. 
Milestones

Charity Status
Resound Collective 
Limited was registered 
as a charity under the 
Charities Act, Singapore 
on 27 March 2018.

- 07 -



Resound Collective Limited (FY2018)Resound Collective Limited (FY2018)

National Arts Council  
P&P Grant and Seed Grant
The company is grateful to have received 
support from the National Arts Council 
(NAC) via Presentation and Participation 
(P&P) Grants for its concerts since its 
inception. In 2018, the company applied 
for the NAC’s Seed Grant. This application 
was successful, and the company will be 
supported under this scheme from 1 April 
2019 through 31 March 2022.

Company Directors
The Company welcomed Daniel 
Heng as Director in July 2018. 
Daniel is a banker by profession, 
and an accomplished community 
orchestra musician (violist), who 
has previously served as volunteer 
General Manager of the Braddell 
Heights Symphony Orchestra.
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4. 
Commentary on  
Resound Collective Finances

Financial Position:

The Company ended the financial year 
with total assets of $264,825 compared 
to $62,324 at the end of December 2017. 
This improvement was largely thanks 
to the Cultural Matching Fund grant of 
$210,855.

Profit and Loss:

The profit for the reporting period 
was $197,195 compared to a loss of 
$146,476 for the period 16 November 
2016 (incorporation of RCL) until 31 
December 2017. The profit includes the 
CMF grant of $210,855.
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Income and Expenditure:

Government grants from the National Arts Council (Presentation and 
Participation, or P&P grant), MCCY (Cultural Matching Fund grant), Tote 
Board Arts Fund and donations made up over 55% of income for the year. 
Although ticket sales have risen by over 60% compared to the previous 
year, they still account for less than 10% of income for the company, which 
is as expected, given the cost of production of orchestral concerts.

Over 62% of expenditure for the reporting period was on the hire of 
musicians and production manpower. The musicians hired by the 
company are trained to music conservatory or equivalent level, of ten 
with post-graduate music training, and remunerated for rehearsals and 
concert performance. As there are typically 30-40 musicians hired per 
concert, almost all local or PR, the cost of hiring orchestral musicians is the 
main expenditure for the company. This is consistent with the objectives 
of the company, as the musicians are central to the presentation and 
promotion of the music.

Other major expense areas are venue rental, production cost, marketing 
and advertising for concerts. 

Thanks to the high level of voluntary management services provided 
by well-wishers, services and administration (accounting, audit, IT, 
management, etc) make up less than 10% of the expenses of the company

Staf f Remuneration:

The Company has two staf f (both part-
time) engaged under service contracts. 
Remuneration for each of these staf f is 
under S$100,000 per annum.
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Chamber Orchestra

The chamber orchestra presented by the Company performs under the 
name “re:Sound”. Each concert season (July to June) there are an average 
of four concerts by re:Sound. 

Return concerts with guest leaders Pavlo Beznosiuk and Ike See.

The first commissioned work by young Singaporean composer Jonathan 
Shin (2019), and a second commission by eminent local composer Tan 
Chan Boon (2020). 

An all-Singaporean lineup of leader, guest soloists and composer for a 
Bicentennial celebration concert in October 2019.

Increased collaboration with a range of local musicians.

5. 
Future Plans for the Company

Formation of a String Quartet

The Company will form a string quartet, which will broaden the range 
of music that it presents and enhance its outreach and education 
ef forts. A string quartet is a more cost-ef fective vehicle to introduce 
classical music to schools, and to bring the joy of music to lesser-
reached groups in the community. In addition, as full-time members 
of the Company, the quartet members will strengthen the musical 
core of the chamber orchestra.

Improving Company Governance and Processes

Resound Collective is a young company and a new charity – this Annual Report 
is the first report as a registered charity. The Company has recently engaged 
Shared Services for Charities Limited (SSC) as a consultant to perform a 
Governance Review and to develop a Finance Manual. The Governance Review 
has been completed, and the development of the Finance Manual is on-going. 
In Financial Year 2019 the Company will engage a Human Resource consultant 
and other relevant professionals to further enhance its processes and document 
the relevant Manuals. 

Resound Collective Limited (FY2018)
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The Company wishes to recognise the contributions of the many parties who 
have made this endeavour possible:

The Musicians, who really are the “Collective” behind Resound Collective Limited;

The many Volunteers, who make things happen;

Our International Guest Artists, especially those who joined us when re:Sound 
was a very new, young orchestra, who have shared their artistry and experience 
so freely and contributed to the vibrancy of our concerts;

Our sponsors, supporters and donors. 

 Founding Donors ($20,000 and above)

 Mr & Mrs Goh Yew Lin 
 Mr Mervin Beng 
 Ms Ong Su Pin 
 Ms Vivien Goh

 Concertmaster Chair Donor ($8,000 and above)

 Mr & Mrs William & Mavis Tok

 Principal Chair Donors ($4,000 and above)

 Dr Chan Heng Chee (Oboe Principal) 
 Holywell Foundation Limited 
 Mrs Lee Li-Ming 
 Ossia Music School Pte Ltd

 Friends of re:Sound ($1,000 and above)

 
 
Ministry of Culture, Community & Youth (Cultural Matching Fund)

National Arts Council

Singapore Symphony Orchestra

Tote Board Arts Fund

Yong Siew Toh Conservatory of Music
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Ivor and Nesta Freathy 
(in memory) 
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Mr & Mrs Liao Chung Chi 
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Mdm Tan Choo Leng 
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Mr Wong Hong Sze 
Ms Yap Shu Mei 
Mr Yeoh Cheng Kung 
Anon.
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7. 
Finances at a Glance

FY 2018 REVENUE

Income Reporting Year ($) Previous Financial Year ($)

Advertisements 6,000 2,400

Donations 269,999 30,547

Performance engagements 22,950 27,425

Ticket sales 83,612 50,002

Government grants 321,855 62,000

Sundry income 677 0
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FY 2018 EXPENDITURE

Expenditure Reporting Year ($) Previous Financial Year ($)

Musicians and production crew 302,602 189,173

Production cost 44,991 29,462

Venue rental 31,790 27,137

Ticketing fees 10,219 5,613

Advertising and promotion 23,630 10,259

Marketing expense 34,346 19,982

Service & Admin 37,705 22,063
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“.. fabulous orchestral playing, perfectly 
complementing the choir’s infectious enthusiasm”
ST Life!, re:Sound with the Nidaros Cathedral Men’s and Boys’ Choir,  
22 October 2017

“Beethoven with wit, freshness  
and sunshine”
ST Life! re:Sound with Lim Yan, 27 April 2017

“.. an emotionally-charged programme 
and impassioned playing”
Flying Inkpot review: The Red Violin with Kam Ning, 2 July 2017
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“.. every musical response and counter-response 
had something important and vital to say”
ST Life! re:Sound with Ike See, 25 January 2018

“Sparkling evening of 
baroque delights”
ST Life! re:Sound with Enrico Onofri, 
13 January 2019
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8. 
Annex
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